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  Don’t believe in love at first sight       

When making an investment don’t let your emotions overtake you. This will negatively 
affect your decision to buying a good home. Consider the value, and location of the 
house, and don’t fall in love with the size, wall colors or interior design of the house , as 
these will wear out soon (There are important and you can change them at any time), but 
value will always go up. Be wise and focus as it is a future investment.

  Who’s That Girl in the next door?

Don’t be fully engrossed by the thought that you have found your ultimate dream home. 
Walk around the neighborhood, find out if it is for you. Observe what happens in the 
neighborhood on a typical day, and what you find out might surprise you, or even lead 
you to think twice of your thoughts. Drive by to see if the facilities around your house can 
be well adjusted to your current lifestyle. Find out how close by the shops are, the 
schools are, and whether the route to work from your new home is the best way to work 
(more or less traffic). Having great schools and shopping centers near the house might 
even affect the future value of the home. (Word of caution: too close to schools may 
cause heavy traffic)

  Don’t Try to Time the Market

Time in the market is more important than timing the market. Don’t keep anticipating for 
the right time to buy the right house, or wait until the housing market drops its prices, 
because you might miss in seconds. You will probably never find what you wish for. 
Spend time in the real estate market to find what you desire and can afford, and if you 
find it buy it.

  Savings and credit history does matter

Firstly, if you want to get the best loan to invest for your new home, having a stable bank 
account is important when you are close to buying a new home. Do not apply for any 
credit cards or loans, or make costly investments, because having a clear credit profile 
with no debts will let you get the best out of your lender.
 
 

  Is Pre-approval vital?

Don’t waste your time looking around for houses that will never be the “ONE”. Getting an 
approval for a loan before you start looking for your new home, will save you a great deal 
of time, that you would have spent searching for houses that you are not even close to 
afford. This method is much better than receiving a mortgage pre-qualification, because 
the lender has checked your credit status and approved for a specific loan amount, not 
an estimate.

  Why you need a professional

Hiring a home inspector when you are buying a home will save you a lot of money. 
He/she will provide you with the professional service of ensuring you buy the right home 
with the right features at the right price. Trust in a professional’s opinion is worth thou-
sands of dollars than investing and losing a fortune, rather this will cost you just about 
$200. If the inspector finds any faults in the house, you can even negotiate with to lower 
the price of the house.

  Avoid Sleeper Costs

Beware of progressive costs of buying a new home. As a new home buyer you certainly 
won’t stop or be limited to paying the mortgage for your house. With buying a new home, 
comes all other expenses such as property taxes, body corporate fees, other utility 
expenses, maintenance fees and much more. Therefore ensure that your budget fully 
covers these expenses before you buy your dream home, and avoid making it a night-
mare

  Bidding Secrets

Bidding for a house is not simply calling out numbers that come to your mind. It is 
important that you carefully consider the below factors:
 Firstly your budget (giving a bid that you can afford)
 Giving a bid worth your property
 It must be a reasonable bid (do not provide numbers that are obviously out of the frame)
 Consider the neighboring house prices and bid an average price per square foot
 Sellers today have more debt in property taxes, this can be used as a great tool of nego-
tiation
 Finally consider giving an odd bid, because it might make the sellers think you have 
invested your time in that property, well.

  Bigger Isn’t Always Better

Buying the biggest house you find might make you feel in the present time, but certainly 
not in the future when you are planning to sell it. Although your house may be the largest 
and the most expensive in that residential area, if the other houses around you does not 
increase in, then definitely your house value will also not go up. Therefore due to large 
houses having less interested buyers and limited appreciation in the above case, it is 
better to reach for the worst house, as it will be traded for a higher value than the biggest 
house.

   Avoid a border dispute

Pay attention to what exactly you are planning to buy. This includes the size of the prop-
erty, where your land starts and ends, and how many cars can be parked within. Having 
this knowledge can limit future issues with your neighbors. Also above information will 
help you with knowing how much you have to pay as your property tax in the future.
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